
Use our “Forecasted budget template” to create your budget and forecast your
spending and income levels based on the corresponding values from the
previous year.

The table contains 2 large blocks: income and expenses and 2 diagrams.

Before you start working with data in the template,
you must specify the year in the "ACTUAL YEAR" field,
the values of which will be used to calculate the
forecast values for the next year.

The table contains 12 columns (for each month) of the current year and 12
columns of the next year. The values in the fields for the next year are calculated
automatically, highlighted in yellow, nothing needs to be changed in them for the
correct calculations!

An example of filling in the income block:

Enter the current value at the intersection of the required lines (items of income
or expenses) and the corresponding month. The “Total” line will display the total
amount of actual income/expenses for this month.

On the basis of the data entered, the table on the right (for the following year) will
be filled in automatically and the values in it will change constantly when
additional values are added to the table of the current year. The more months
have already been filled, the more accurate the forecast for the next year will be.

Below you will see two graphs visualizing the total lines of income and expenses.



The green color will display the actual values of the current year; the red color will
display the calculated forecast values for the following year.

Also, on the diagram in blue, you will see a linear trend line and the calculated
value of the R² coefficient.

Depending on the level of the coefficient, it is customary to divide forecast
models into three groups:

- 0,8 – 1 — good quality model;
- 0,5 – 0,8 — acceptable quality model;
- 0 – 0,5 — poor quality model.

In the latter case, the quality of the model indicates the impossibility of using it
for forecasting.


